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TNC’s fiscal year 2024 results reflect strong support for our conservation priorities and increased investment as we work toward our

ambitious 2030 Goals. Robust market conditions also bolstered our fundraising efforts in addition to our investment portfolio returns.

Total support and revenue grew 19% compared with last year to $1.8 billion. Our fundraising efforts gained momentum as an increasing
number of supporters stepped up to help fund our global conservation priorities: protecting land, ocean and fresh water; providing food
and water to a growing population; and tackling climate change. This support included large-scale protection programs in the grasslands of
Mongolia and the Great Bear Sea in Canada, as well as river restoration in the United States; sustainable forestry in Indonesia; and climate-

smart agriculture, natural climate solutions and coastal resilience around the world.

From a market perspective, FY24 was generally a strong year for global stocks. This backdrop, in addition to strategic financial manager
selection and risk management, benefited TNC’s endowment and long-term investment assets, which posted another year of gains. As a
result, distributions from the investment portfolio reached an all-time high of $260 million during FY24. The portfolio is diversified across
asset classes, with the goal of generating strong risk- adjusted

returns over the long term while leveraging mission alignment AR SN EENIBE B 2L
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SUPPORT & REVENUE / ZEAFIUEA 2024 2023
Dues and private contributions @& NFAAIEE) $1,005,855 $874,999
Government contributions BATEERD $175,565 $138,987

Total Dues & Contributions SENIBBAARE $1,181,420 $1,013,986
Investment returns RE W $331,087 $302,633
Other income B=giull 6 $142,681 $139,593
Land sales and gifts Tt EE R HRRE $173,734 $78,266
Total Support & Revenue BB U 4R RE $1,828,922 $1,534,478
EXPENSES & PURCHASES OF / B NEERE A e e ] [ e e o

[% of each dollar spent] [% of each dollar spent]

$957,620 [62.4%] $816,931 [59.8%]
$161,700 [10.6%] $159,165 [11.6%]
$1,119,320 [73.0%] $976,096 [71.4%]
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Conservation activities and actions

Purchases of conservation land and easements !

Total Conservation Program Expenses & Purchases
of Conservation Land & Easements

General and administrative —RREFERITE $223,535 [14.6%] $214,602 [15.7%]

Fundraising and membership BELEEMNEHIEF $189,429 [12.4%] $176,058 [12.9%]
Total Support Services S ERTSERES $412,964 [27.0%] $390,660 [28.6%]

Total Expenses & Purchases of Conservation Land & HRASZ NEBERE AN $1,532,284 $1,366,756

Easements WG RERVAR S EE

Net Result—Support & Revenue Less Expenses & 3%%8 : NN EEE $296,638 $167,722
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Purchases of Conservation Land & Easements 2

ASSET, LIABILITY & NET ASSET SUMMARY / ZB&E « BENEEENE

Conservation lands FRELTH $2,486,519 $2,456,087
Conservation easements 1RE i $2,551,361 $2,489,008
Investments held for conservation projects ERBRGZIREEE $1,584,542 $1,592,106
Endowment investments IBRGE $1,587,776 $1,520,040
Planned-giving investments sHE M fERLIGE $398,564 $359,793
Property & equipment (net of depreciation) MEKRRE (PITEEEE) $178,339 $160,226
Other assets 3 Hith&ES $1,074,711 $998,126
Total Assets MEE $9,861,812 $9,575,386
Accounts payable and accrued liabilities FE(TERFRANES T &1 $149,108 $146,901
Notes payable EANEE $1,041,947 $1,141,008
Other liabilities * Hth&afdm* $498,285 $420,809
Total net assets SFEEHEE $8,172,472 $7,866,668
Total Liabilities & Net Assets e ENFEESE $9,861,812 $9,575,386
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1. Purchases of conservation land and easements are reflected on the consolidated statements of cash flows within the audited financial statements and are not reflected on the consolidated statements
of activities. These amounts are presented here with expenses, as they are a critical component of annual conservation efforts.
2. Not intended to represent change in net assets in accordance with accounting principles generally accepted in the United States.
3. Primarily includes cash, pledges of future gifts, notes receivable, right-of-use assets and deposits on land and other assets.
4. Primarily includes deferred revenue, planned-giving liability, lease liability and other liabilities.
Note: The figures that appear in the financial summary shown are derived from the 2024 and 2023 consolidated financial statements that have been audited and have received an unmodified
opinion. The complete, audited 2024 and 2023 financial statements for The Nature Conservancy can be seen at nature.org/annualreport



