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The Nature Conservancy achieved another solid year of growth in both contributions and investments toward our global priorities in fiscal 2025
despite significant external uncertainties. These results demonstrate strong support for our mission and 2030 Goals, which were also buoyed by

another year of robust performance in the financial markets.

Total support and revenue grew 11% compared to last year, reaching over $2 billion for the first time in TNC’s history. We completed the second
year of our One Future campaign—an organization-wide effort to raise $12 billion by the end of the decade, a scale that matches the ambition of
our goals. Dues and private contributions strengthened as we moved through the year, including support for sustainable forestry, river restoration,
regenerative agriculture and coastal climate resilience around the world.

We also were able to increase public funding support by 33% from last year, demonstrating the depth of our relationships with government entities

at local, state and federal levels in the U.S. and beyond.

TNC’s investment portfolio is well diversified to fund our operations and conservation priorities in the near term while providing financial stability
and health in the long term. Despite significant volatility in FY25, financial markets delivered strong overall returns. These favorable conditions,

combined with strategic financial manager selection, enabled continued growth in our endowment and long-term investment assets.
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our highest-priority conservation work in FY25. Spending on Dues and Private Contributions by Donor Type
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For the fiscal years ending on June 30, 2025 and 2024 (in thousands USD)
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SUPPORT & REVENUE / ZEAFIUEA 2025 2024
Dues and private contributions @& NFAAIEE) $1,119,013 $1,005,855
Government contributions AT E R $232,643 $175,565

Total Dues & Contributions SENIBBARE $1,351,656 $1,181,420
Investment returns RE W $383,561 $331,087
Other income B=giull 6 $156,188 $142,681
Land sales and gifts Tt EE R iRRE $139,669 $173,734
Total Support & Revenue BB U AR KR $2,031,074 $1,828,922
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CONSERVATION LAND & EASEMENTS i&?ﬁ*g [% of each dollar spent] [% of each dollar spent]
Conservation activities and actions REBENITEY $1,070,325 [63.2%]  $957,620 [62.4%]

Purchases of conservation land and easements !
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$205,790 [12.2%]

$161,700 [10.6% |

Total Conservation Program Expenses & Purchases
of Conservation Land & Easements
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$1,276,115 [75.4%]

$1,119,320 [73.0%]

General and administrative — BT RITE $222,133 [13.1%]  $223,535 [14.6%]
Fundraising and membership BELEEMNEHIEF $195,256 [11.5%]  $189,429 [12.4%]
Total Support Services TIEARFSAERE $417,389 $412,964
Total Expenses & Purchases of Conservation Land & HRASZ NEBERE AN $1,693,504 $1,532,284
Easements GRS SRR
Net Result—Support & Revenue Less Expenses & 3%%8 : NN EEE $337,570 $296,638
Purchases of Conservation Land & Easements 2 RE MM MIGHERERELL S 2
ASSET, LIABILITY & NET ASSET SUMMARY / ZB&E « BENEEENE
Conservation lands RELH $2,573,098 $2,486,519
Conservation easements 1RE i $2,605,069 $2,551,361
Investments held for conservation projects ERBRGZIREEE $1,609,796 $1,584,542
Endowment investments IBRGE $1,742,970 $1,587,776
Planned-giving investments sHE M fERLIGE $434,615 $398,564
Property & equipment (net of depreciation) YIERRE CRTESER) $184,570 $178,339
Other assets 3 Hth&ES $1,209,849 $1,074,711
Total Assets MEE $10,359,967 $9,861,812
Accounts payable and accrued liabilities eI IR EST &R $167,651 $149,108
Notes payable EANEE $1,060,223 $1,041,947
Other liabilities * Hith&fE* $529,888 $498,285
Total Liabilities BEBE $1,757,762 $1,689,340
Total Net Assets FEERE $8,602,205 $8,172,472
Total Liabilities & Net Assets ReENPEERE $10,359,967 $9,861,812
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1. Purchases of conservation land and easements are reflected on the consolidated statements of cash flows within the audited financial statements and are not reflected on the consolidated statements

of activities. These amounts are presented here with expenses, as they are a critical component of annual conservation efforts.

2. Not intended to represent change in net assets in accordance with accounting principles generally accepted in the United States.

3. Primarily includes cash, pledges of future gifts, notes receivable, right-of-use assets and deposits on land and other assets.

4. Primarily includes deferred revenue, planned-giving liability, lease liability and other liabilities.

Note: The figures that appear in the financial summary shown are derived from the 2025 and 2024 consolidated financial statements that have been audited and have received an unmodified
opinion. The complete, audited 2025 and 2024 financial statements for The Nature Conservancy can be seen at nature.org/annualreport



